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lltani Resources (ASX: ILT) has released its latest batch of assay results from
the VTEM-generated drilling program at the Orient Project on the 25th of
November, and when placed in context alongside the company’s earlier
updates, these are the strongest drilling results the company has reported
to date.

Across September and October, drilling at Orient East delivered improving silver
grades and consistent thicknesses, while the 13 November release marked the
first recently documented, material confirmation that mineralisation extends north
beyond the existing resource footprint. The newly released VTEM results now
take this trend significantly further. Not only do they confirm another, much larger
northern extension of ~450 metres, they also deliver the highest pure silver
grades and gram-meters recorded so far. This combination of increased
grade, stronger thickness, and a step-out well beyond the JORC envelope
materially enhances the scale potential of the Orient system.

Release of Results Weighted Avg Silver Grade (g/t) Avg Gram-meters

Orient East - 23 Sept 34.3 316.7
Orient East - 3 Oct 39.7 215.6
North extension - 13 Nov 31.5 108.6

North extension - 25 Nov 65.3 464.8


Charlie 


The uplift in the latest program is notable given that lltani already reports strong
silver-equivalent grades due to its indium, lead, and zinc credits. Therefore, the
strength in both silver and silver-equivalent grades provides further confidence
that the Orient system is larger and more prospective than previously modelled.
Mineralisation is now importantly confirmed in the “gap zone” between Orient
East and West, as well as significantly north of the defined resource.

If you wish to discuss these results please contact me, details below.

Regards,

Jack Wu

Quantitative Analyst

Level 5, 20 Bond Street

Sydney NSW 2000

m: +61 422 836 733

e: jack.wu@canarycapital.com.au
W: www.canarycapital.com.au

To open an account with Canary Capital please follow the link below or reply to
this email.

Apply for account

If this email has been forwarded to you and you would like more information about
Canary Capital or any of the companies we work with, please contact us
on corporate @canarycapital.com.au.
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General Advice Warning
Please note that any advice given by Canary Capital Pty Ltd (Canary Capital) as a corporate authorised representative (CAR
number 1254859) of BR Securities Australia Pty Ltd (ABN 92 168 734 530) which holds AFSL 456663 is GENERAL advice, as
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the information or advice given does not take into account your particular objectives, financial situation or needs. Before acting
on the advice, you should consider the appropriateness of the advice, having regard to your objectives, financial situation and
needs. If our advice relates to the acquisition, or possible acquisition, of a particular financial product you should read any relevant
Product Disclosure Statement or like instrument. Canary Capital Pty Ltd | ABN 18 618 657 640 | www.canarycapital.com.au. Our

Financial Services Guide (FSG) is available on the Canary Capital website https://canarycapital.com.au/financial-services-guide/

Disclaimers

Canary Capital provides this financial advice as an honest and reasonable opinion held at a point in time about an investment’s
risk profile and merit and the information is provided by the Canary Capital in good faith. The views of the adviser(s) do not
necessarily reflect the views of the AFS Licensee. Canary Capital has no obligation to update the opinion unless Canary Capital
is currently contracted to provide such an updated opinion. Canary Capital does not warrant the accuracy of any information it
sources from others. All statements as to future matters are not guaranteed to be accurate and any statements as to past
performance do not represent future performance. Assessment of risk can be subjective. Portfolios of equity investments need
to be well diversified and the risk appropriate for the investor. You acknowledge that you have assessed your own risk profile,
with or without assistance from an AFSL holder licensed to provide such an assessment. We aren't licensed to assess your
personal risk profile. Equity investments in listed or unlisted companies yet to achieve a profit or with an equity value less than
$50 million should collectively be a small component of a balanced portfolio, with smaller individual investment sizes than
otherwise. Investors are responsible for their own investment decisions, unless a contract stipulates otherwise. Canary Capital
does not stand behind the capital value or performance of any investment. Subject to any terms implied by law and which cannot
be excluded, Canary Capital shall not be liable for any errors, omissions, defects or misrepresentations in the information
(including by reasons of negligence, negligent misstatement or otherwise) or for any loss or damage (whether direct or indirect)
suffered by persons who use or rely on the information. If any law prohibits the exclusion of such liability, Canary Capital limits its
liability to the re-supply of the Information, provided that such limitation is permitted by law and is fair and reasonable.

Disclosures

Paul Hart and Arun Sengupta are directors and authorised representatives of Canary Capital. They certify that any advice given
by them or any other authorised representative of Canary Capital reflects their honest view of a company. Directors and authorised
representatives of Canary Capital may own securities in companies they recommend, which will be declared if they ever give
advice. Authorised representatives receive a share of the brokerage and origination fees earned by Canary Capital in relation to
companies they recommend, so they rely on their skills at selecting good investment opportunities for clients of Canary Capital.
Canary Capital, its directors and associates and employees receive fees and share options from companies to which Canary
Capital is mandated to provide corporate advisory services. The companies currently mandated are AKA, ESK, ILT, M2M, NYR,

DekkoSecure and Lava Blue

Confidentiality Notice
This email (and any attachments) is intended only for the addressee and may contain information which is confidential and
privileged. If you are not the addressee you may not use, disseminate or copy this information. If you have received this information
in error, please notify us immediately and destroy this email and attachments. We do not guarantee the integrity of any e-mails or
attached files and are not responsible for any changes made to them by any other person.

Cyber Security & Fraud
Hackers have impersonated any number of firms and companies (especially financial institutions), and requested payment via
email using their own account details. It is important you take the extra step to verify any bank account details you receive an
email from Canary Capital, by speaking to us before transferring money. It is recommended that you use a search engine to
locate our website, verify our phone number, and call us. Please do not reply to any emails for payment before verifying its
authenticity with us. This is particularly relevant should you receive an email purporting to be from Canary Capital in which we
notify you of a change in our bank account details, or bank account details into which you must pay funds. Canary Capital is not,

and will not be, liable in the event that you transfer funds into an incorrect account.
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